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AMERICAN FORK CITY
REDEVELOPMENT AGENCY AGENDA
MAY 9, 2023

Notice is hereby given that the American Fork City Redevelopment Agency will meet in a special
session on May 9, 2023, to be held at City Hall, located at 31 N. Church Street, commencing at 6:45
p.m. The agenda shall be as follows:

SPECIAL SESSION

1.
2.

ook w

Roll call.

Presentation and acceptance of the RDA Tentative Budget for fiscal year ending June 30,
2024.

Review and action on the approval of the January 24, 2023 annual meeting minutes.
Unfinished business.

New business.

Adjournment.

Dated this 4th day of May, 2023

/sl Terilyn Lurker
City Recorder



REQUEST FOR BOARD ACTION
REDEVELOPMENT AGENCY
MAY 9, 2023

Department: Finance Director Approval: Anna Montoya

AGENDA ITEM
Presentation and adoption of the Redevelopment Agency budget of American Fork tentative
budget for fiscal year ending June 30, 2024.

SUMMARY RECOMMENDATION
Staff would recommend approval of the tentative FYE June 30, 2024 budget.

BACKGROUND
The agency is required to adopt a budget by June 30, 2023. Attached is the proposed tentative
budget.

BUDGET IMPACT
See attached budget for details.

SUGGESTED MOTION
I move to approve the Redevelopment Agency of American Fork tentative budget for fiscal year
ending June 30, 2024, and set the public hearing for Tuesday, June 13, 2023.



American Fork City Adopted Annual Budget Fiscal Year 2023-2024
Special Revenue Fund Budgets

RDA - Downtown Redevelopment Fund

FUND SUMMARY

The Downtown Redevelopment fund is used to enbaaied promote the City's core downtown area and to
account for one small business revolving loandddoy the City that is still outstanding.

DEPARTMENT BUDGET

Actual Estimated Approved Proposed
Description 2021-22 2022-23 2022-23 2023-24
REVENUES
Operating and Capital Revenues
Miscellaneous - 1,500 - -
Interest Revenue $ (317% 2,774 $ 500 $ 500
Total Operating and Capital Revenues (317) 4,274 500 500
TOTAL REVENUES $ (317) $ 4,274 $ 500 $ 500
EXPENDITURES
Operating
Professional & Technical - - - 101,509
Total Operating Expenses - - - 101,509
TOTAL EXPENDITURES $ - $ - $ - $ 101,509
Downtown Redevelopment Net Revenue (317) 4,274 500 (101,009)
Beginning Fund Balance 97,052 96,735 96,735 101,009

Ending Fund Balance 3 96,735 $§ 101,009 $ 97,235 $ -
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